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SUB J : EQUATORIAL GUINEA - PETROLEUM EXPLORATION 

REFS: A. YAOUNDE 249 

B. YAOUNDE 4029, DECEMBER 9, 1974 

1. EQUATORIAL GUINEA AMBASSADOR ESONO MICA CALLED ON ME MARCH 
18 BRINGING A MESSAGE FROM PRESIDENT MACIAS WHOM HE HAD JUST 
SEEN IN EQUATORIAL GUINEA. 

2. THE PRESIDENT REQUESTS ME TO COMMUNICATE WITH WILLIAM 
HUMPHREY. AMOCO VICE PRESIDENT FOR NEGOTIATIONS, TO REQUEST 
THAT HE COME TO EQUATORIAL GUINEA AT THE EARLIEST OPPORTUNITY 
TO CONCLUDE AN EXPLORATION AGREEMENT. THERE IS NO NEED TO SEND 
THE AGREEMENT ON AHEAD FOR STUDY. THE PRESIDENT WILL BE PRE- 
PARED TO DISCUSS IT AND CONCLUDE THE NEGOTIATIONS VERY QUICKLY 
DURING HUMPHREY'S STAY, (AMBASSADOR ESONO HAD THE IMPRESSION 
THAT HUMPHREY HAD COMMUNICATED TO MACIAS THAT AN AGREEMENT WAS 
UNDER PREPARATION, THAT IT WOULD BE FORWARDED TO MACIAS FOR 
CONSIDERATION BY HIS GOVERNMENT AND THAT SUBSEQUENTLY HUMPHREY 
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NOW SEEMS TO BE TO TELESCOPE THESE STEPS.). 

3. REQUEST THAT CONTENTS PARA 2 BE TELEPHONED TO HUMPHREY AND 
THAT DEPARTMENT FORWARD HIS RESPONSE, EVEN IF ONLY PRELIMINARY, 
WHICH I CAN PASS ON TO AMBASSADOR ESONO HERE. 

4. IN HIS IMPATIENCE TO HAVE A SIGNED AGREEMENT AND RELYING ON 
GOOD FAITH AND REPUTATION OF AMOCO, MACIAS MAY GIVE LESS CON- 
SIDERATION TO IMPLICATIONS OF PRECISE TERMS THAN MAY BE DES- 
IRABLE IN THE LONG RUN. I BELIEVE IT IS OF UTMOST IMPORTANCE 
THAT AMOCO REPS MAKE EVERY EFFORT DURING NEGOTIATIONS TO EN- 
SURE THAT CONDITIONS UNDER WHICH EXPLORATION ACTIVITIES ARE 
TO BE CARRIED OUT AND OBLIGATIONS OF BOTH PARTIES ARE FULLY 
UNDERSTOOD BY MACIAS, AND ARE SPELLED OUT IN ACCOMPANYING 
LETTERS IF NOT IN AGREEMENT ITSELF. 

5. COMMENT: IT IS EVIDENT THAT MACIAS IS VERY ANXIOUS TO CON- 
CLUDE AN AGREEMENT WITH A MAJOR COMPANY SUCH AS AMOCO THAT 
ENJOYS WORLD-WIDE PRESTIGE. I SUSPECT HE IS ALSO CONVINCED 
THAT E.G. HAS IMPORTANT OIL DEPOSITS AND THAT MANY OF HIS IN- 
TERNAL PROBLEMS CAN BE SOLVED IF OIL REVENUES START FLOWING. 
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